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NOTES 

The Columbia Law Review announces the election of Officers for the year 
1921-22: Editor-in-Chief, Oliver B. James; Secretary, George C. Sharp; Business 
Manager, Albert G. Redpath. The following appointments have been made : 
Carroll B* Low, Note Editor; Jonas J. Shapiro, Decisions Editor; Louis F. 
Huttenlocher, Associate Decisions Editor. 

With the present issue the Board of Editors retires which has carried the 
Review through its twentieth year. It is in appreciation of two decades of accom- 
plishment that the Board of 1921 dedicates this issue to the Board of 1901 to 
mark the span of the history of the Review. These twenty years have seen the 
Columbia Law School effectively doubled in size, with a registration this year of 
five hundred and eighty-three. The officers of instruction have been increased from 
eleven to eighteen; and the number of courses offered from thirty-six to forty-three. 
An increasing proportion of the student body has been drawn from a distance 
from New York; this year over one hundred and twenty colleges and universities 
are represented. 

To the Board of 1922, the retiring Board expresses its firm belief that the next 
year will see carried further the high tradition of twenty years to which the Board 
of 1921 has attempted to conform. 



Law Library. — On June 30, 1921, the Columbia University Law Library will 
comprise more than 96,000 volumes. All of these, except 3,000 volumes relating to 
constitutional and administrative law, are shelved in Kent Hall. The total would 
be very largely increased if legislative journals, Federal, state and foreign, and 
legal biographies were included in the inventory. This material, though shelved 
in the General Library, is available to law readers. By rearrangements made dur- 
ing the present year, the central law collection is housed in Kent Hall, in the large 
reading room, containing about 20,000 volumes; on four floors of book-stacks; and 
in a new reading-room just organized on the second floor, adjacent to the offices 
of the law professors. This room contains 10,000 duplicate volumes of law reports 
most often referred to by the teaching staff. 

The accessions for the present year will reach 15,000 volumes, largely Anglo- 
American, but including also much foreign and international law. This increase 
is in accordance with a policy and programme, approved by the University Trustees, 
to provide for the needs of the steadily increasing number of students, and to de- 
velop the law library into a research library for scholars in law. 



Adequacy of Monetary Consideration As Affecting the Law of Bills and 
Notes. — It is generally stated as an exception to the elementary principle that the 
law will not inquire into the adequacy of consideration 1 that where there is a 
contract for the exchange of unequal sums of money, an inquiry will be made into 
the adequacy of the consideration, and that for the difference between the con- 
sideration and the promise to pay the larger sum there is no consideration.' The 

*Westlake v. Adams (1858) 5 C. B. (n. s.) *248, *265; 1 Williston, Contracts 
(1920) 239; Giddings v. Gidding's Adm'r (1878) 51 Vt. 227, 236. 

'Shepard v. Rhodes (1863) 7 R. I. 470, 474; 1 Williston, op. cit., 241, n. 78. 
The well recognized exceptions were peculiar to the law merchant, as bottomry, 
respondentia, and the course of exchange. 



